














 

meeting. 
 

xxx 
 

Section 6. Conduct of Meeting — Meeting of the Stockholders shall 
be presided over by the Chairman of the Board, or in the absence of 
the Chairman of the Board, the Vice Chairman, or in their absence, the 
Chief Executive Officer or if none of the foregoing is in office and 
present and acting, by a chairman to be chosen by the stockholders. 
The Secretary shall act as Secretary of every meeting but if not present, 
the chairman of the meeting shall appoint a secretary of the meeting. 
The chairman of the meeting may adjourn the meeting from time to 
time, without notice other than announced at the meeting. 
 

ARTICLE III 
 

BOARD OF DIRECTORS 
 
Section 1. Powers of the Board — Unless otherwise provided by law, the 
corporate powers of the corporation shall be exercised, all business 
conducted and all property of the corporation shall be exercised, all 
business conducted and all property of the corporation controlled and 
held by the Board of Directors to be elected by and from among the 
stockholders. Without prejudice to such general powers and such other 
powers as may be granted by law, the Board of Directors shall have the 
following express powers. 

 
 

xxx 
 

h) To confirm the appointment of, or to dismiss any officer with 
the position of Senior Assistant Vice President or their equivalent, and 
those officers who are higher in rank than the aforementioned, as 
maybe determined by the Board  
 

xxx 
 
j) To be the trustee or designate a trustee, on behalf of the 
Corporation of a pension, retirement, provident fund, bonus, profit-
sharing or other types of incentives or compensation plans, 
established by the corporation for the benefit of its employees.  

 
xxx 

 
Section 4. Meetings — Regular meetings of the Board of Directors 
shall be held once every quarter of the year on such dates and at such 
times and places as the Chairman of the Board, or in his absence, the 
Chief Executive Officer, or upon the request of a majority of the 
directors and shall be held at such places as may be designated in the 
notice. 

 
xxx 

 
Section 6. Quorum — Two-thirds (2/3rds) of the number of 
directors as fixed in the Articles of Incorporation shall constitute a 



 

quorum for the transaction of corporate business. If the 
aforementioned quorum requirements of Board is not met, the Board 
shall reconvene at a subsequent meeting where a majority of the 
Directors of the number of directors as fixed in the Articles of 
Incorporation shall constitute a quorum for the transaction of 
corporate business shall constitute a quorum for the transaction of 
corporate business. Every decision of at least a majority of the directors 
present at a meeting at which there is a quorum shall be valid as a 
corporate act, except for the election of officers which shall require the 
vote of a majority of all the members of the Board. Directors 
participating through remote communication such as 
videoconferencing, teleconferencing, or other alternative modes of 
communication shall be deemed present for the purpose of 
determining the existence of a quorum.  

 
xxx 

 
Section 7. Conduct of the Meetings — Meetings of the Board of 
Directors shall be presided over by the Chairman of the Board, or in the 
absence of the Chairman of the Board, the Vice Chairman, or in their 
absence, the Chief Executive Officer or if none of the foregoing is in 
office and present and action, by any other director chosen by the Board 
The Secretary shall act as secretary of every meeting, but if not present, 
the Chairman of the meeting, shall appoint a secretary of the meeting. 

 
xxx 

 
ARTICLE V 

 
OFFICERS 

  
Section 1. Election/Appointment - Immediately after their election, the 
Board of Directors shall formally organize by electing the Chairman, the 
Chief Executive Officer, the President, one or more Vice-President, the 
Treasurer, and the Secretary, at said meeting 
  
The Board may, from time to time, appoint such other officers as it may 
determine to be necessary or proper. Such officers shall serve at the 
pleasure of the Board and must possess integrity, probity, and 
sufficient experience in business required for the position. 
 
Any two (2) or more positions may be held concurrently by the same 
person, except that no one shall act as President and Treasurer or 
Secretary at the same time. 

 
xxx 

 
 
Section 3. The Chief Executive Officer (CEO) – The CEO, who shall 
be a director, shall assume overall leadership of the Corporation,  
reporting to and taking instructions from the Board of Directors. The 
CEO is responsible for: (i) determining, developing, and executing the 
overall business strategy and long-term direction of the Corporation 
in accordance with the Board's mandate; (ii) overseeing the business 
operations of the company and its human and financial resources in 
















